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TO HAVE AXD TO HOLD all and singular the ssid premises unto the Mortgager, its suceessors andd asvigns
furever. Y

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, thatshe has good right and lawful authority to sel), convey, or cucumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever, The Mortgagor futther covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covemnts and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the maumer therein provided. or as mudificd or extended by mnteal agreement in writing.

2. That this mortgage shall sevure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, insurance premimns, public assessments, repairs or other
purpases pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mostgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all suns so advanaed shall bear interest
at the saine rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mastgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any secunity not expressly released
in writing, the Mortgagee may at any time, without notice or consent. make any agrevment extending the time
or otherwise altering the tenns of payinent of the indebtedinss secured hereby.

4. That he will keep the improvoieents now evisting or be recdter ensctedon thes mortzesed propenty insured
as may b reguired fom e to tiine by o Moste voee against Toss Ty Fre and other hozands, casmalties and
contingencies i sach aanannts and for sach periods as ey be resprired by “the Mortstazee ol will pay promptly.
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3. That he will kevp ol mpeovements now existingz or herewfter erected upon the mostgaged property in
good repair. and. in the case of a construction loan. that he will enntinue construction until completion without
interruplion. arvl should he fail ta do so. the Mortziges mav. at its option. enter upon said premises. meke what-
ever repains are necessary, including the completion of any constniction work underway, and charge the expenses
for such repairs o the completion of such constriction to the mortgaze debt.

6. That the Matteagee may poyuire the maker, ¢omaker or endoser of anv indebtedness sexwured hereby to
corry fife insurance wpon Linwelf in a sum sufficient to pav ofF sums sevuced by this mortzage, desigmating the
Mostgagee as beneBiciary therenf, and. upon Lulure of the Martzazos to pay the peemiuns therefor, the Mort-

gagee may. at its option. pav said preminms, and all sums o advarced by the Moetgagee shall become a part
of moctgage debt.

T. That togethes with, and in additin to. the monthly paaments of principal and intesest payable under the
tesing of the note sexured hereby. he will pay to the Moty vzew, oo the Kost day of each moath, until the indebted-
nass sevurest hereby is paid i full, 2 sum eual o cae-tuclith of the annual taves, public assessments and insur-
anqe peesninmes, as estimated by the Mortzagee, and. oo the Liluze of the Mortgagos to puy all taves, insusance
pectninms and public assessmants, the Mostzager oy at its optize. pay said items and chazge all advances there-
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S. That ke hereby asvigns all the rents, issues, and profits of the mortazed premises from and after any de-
fanlt herennder, and shoald legal proceedings be institutad pursiant to this instrument. then the Mortgagee shail
have the rizht to have x receiver appointed of the rents ines. aied peofits, who, after deducting all charges and
expenses attending such poceedings and the execution of his tnust as revviver, shall apply the residue of the rents,
tssues. and profits, towurd the payment of the debt sesured hereby.

9. That. at the option of the Moctzazee, this mortgaze shall becume drie and pavable fosthwith if the Mort-
vavor shall convey away said mocteaged premisss, or if the title shall bevuine vested i any other person in any
munner whatsoever other than by death of the Motgazoe. o8, it the cas: of a cuastruction ban, if the Mortgagor
shall pescnit work ore the project to hevome and remain intertupted foe a perined of ffteen {15) days without the
written coosent of the Mortzagee.

IO, It is agreed that the Moctgazor shall hold and enpy the premupes above conveswdd until there is 2 default
under this mortgage o in the note secured hereby. It is the true ineaning of this instnunent that if the Most-
wazor shall fully perfocm all the terms, conditions, and eorvrants of this moctgaze, ars? of the vote sevured hesebs,
it Gen this meetgace skall be ntterly noll and soid; othorwie to rounn i fuli fucee aned virtue, H there &5 a
defanlt in ans of the terms. cnuditivas or eovenants of this martcige. of of the rote sevured brreby, then, at the
optivn of the Mostagew, all sums then owing by the Mort:zague to the Mortzizee shall bevutne tnmedutely due
andd pavable and this mortzaze may be forechsed Shoald any legal peeceatings be instituted for the fureelosnre
of this mestigare. or shonld the Maotzagee bevsene a party taany snit invuluing this Mertzaze o the title te the
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